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Government finance officials from Latin America, Spain and the Philippines met in Guatemala
City Sept. 21 with representatives of the International Monetary Fund (IMF) and the World Bank
to prepare for the upcoming annual IMF-World Bank meetings, scheduled to begin Sept. 28 in
Washington. Central bank presidents from Latin America and Spain also convened in Guatemala's
capital city to participate in consultations with the IMF and WB officials, and to hold separate
meetings of the Latin American Integration Association (ALADI), and the Latin American Monetary
Studies Council (CEMLA) executive committee. Central bank heads and finance ministers studied
reports by executive directors of the IMF and World Bank on problems affecting respective
countries. In a speech opening the various sessions, Guatemalan central bank chief Federico Linares
Martinez told the assembled 120 government delegates that the meetings were taking place at
a time when expectations of economic growth in industrialized countries are extremely limited.
Consequently, he said, the performance of industrialized nations' economies cannot be considered
a "dynamic element" promoting growth in developing nations. Regarding the third world foreign
debt, Linares Martinez said unconventional alternatives for solving the debt problem did not to be
on the horizon, at least within the next year. He added that the debt burden continues to mount,
while its solution becomes ever more difficult. (Basic data from AFP, 09/21/87)
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